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HEAD REALTY GROUP . . . Dan Ingram (standing)
of Pacific Plaza Realty has been appointed president
of the 21st District Exchange Group, an organization
of members of Gardena, Hawthorne - Lawndale,
Inglewood, Rolling Hills, Palos Verdes and Torrance-
Lomita Boards of Realtors. Alvin Grancell of Chris
Sorensen Realty was named sergeant at arms for
the Exchange Group. Other officers are Jack Gaines,
vice president, and Art Cozad, secretary-treasurer.
The group deals with exchanges of property
throughout the United States.

Points, |
Penalties
On Loans

Are they really necessary?
For a first time buyer or|?
seller the the Realtor job be-
comes quite complicated ex-
plaining buying and selling
costs, |

Compare before you buy...

You’'ll find there’s No Comparison...

sz»;ogugg‘rmdfc"'yd:e ;? or:luth; Check all the extra values you get at no extra cost at Scottsdale Town Houses
new home and agrees to pay against comparably priced homes for sale now in the Harbor area.

6'4 per cent interest to a

lender fo the balance of the « Country Club Living—a world of recreation facilities for the whole family to enjoy, including HERE'S A SAMPLE OF

hase price, Everything is|  FRED L, ; ry g A Wy o

D el Tyt W, T T ReMee o Kiddie Parks, Olympic-sized Swimming Pools, Little League Ball Park, Pop Warner Football “COMPARABLE' BUYS

' he will h:;e to pai; alto2 mately $500 on a $20,000 Field, Town Hall and Community Clubhouse and a trained recreation director. IN THIS AREA:
t s i t ely 20, v ¢ ot~

i’?ﬂﬁi'}oan,"fﬁé’& ‘cncn:‘:]oul'r]\ ome, Lenders usually re- « Maintenance-Free Living—forget all those lawn care and exterior home maintenance chores.

quires the suspicious buyer, |auire 10 per cent down which We take care of them while you and your family are enjoying yourselves. A low monthly

“They're getting 6% per cent|make the closing costs ~ an maintenance fee takes care of all that

interest.” The answer varies,|additional 25 per cent of the df £ A A

dep«;m:ing 98 ithe pestior You down payment, « Distinctive Town Houses—your own private Town House selected from a wide variety of five

are doing business with. s ety istinctively-styl ntemporary exterior designs.

Some o the more common| AFTER THE buyer has separate floor plans and 22 distinctively-styled contemporary B
‘nirc: cost ;\( appraising hnnl;e‘ placed his cnnve}?tional loan Before you buy, check all these values at Scottsdale Town Houses. At $18,500 you'll
rawing loan papers, or be-|and has lived in his home for y com, o

cause of the low interest rate|four or five years he may de- find there's 'impl, o parlson

they will be giving you. No|sire to pay his loan in full

matter what the answer giv-| because of a sale. Mcst lend-

en, we must assume it's alers will charge him six

bonus to the lending institu-

months interest, a5 2 pre Only 5% Down Moves You In
payment penalty to accept

their money. If he owes $15-

000 at 6% per cent interest

this will cost him $468.75. 3 Bedl'oom / v i ¢
The rea;,son for this charge, for only . %

besides the obvious, is to al- ¥ by o R

low the lender to reinvest H 08

A 2 Bath Homes b v

any interest. You must agree,
if they are paying 4.85 per-

park e,
cent on savings, they can't " w p ‘g A |
stop paying their depositors o w
just because a loan was paid .
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i P
smaller prepayment penalty,

however I believe a guod por- Scottsdale Town Houses are located on Avalon Boulevard between Carson and Sepulveda,
tion of this cost is designed

to create a high yield which one mile East of the Harbor Freeway. For further information call TE 4-6725. Open daily from

c e u g

again should be reflected in 10 a.m. until 8 p.m.

the interest if necessary,
The savings and loan in-

dustry, I'm sure, has mnnyi

tion. I do not know of any
realtors who receive any por-
tion of thig bonus money and
if they do the buyer must be
aware of it,
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1 PERSONALLY feel points
are charged for psychological
reasons because of the com-
petitive situation hetween
lenders. They would rather
quote 6% per cent interest
and have the buyer pay a
bonus than quote 6.5 per cent
or an amount which would
return the same yield.

Some day a courageous
lender will eliminate loan
charges, even if the interest
rate is a little higher and by
so doing, win the respect and
admiration of their own in-
dustry as well as the sales-
men and brokers who must
continually explain this thorn
in our business.

The average buyer's clos-
ing costs now run approxi-

Sloan Named President of
Los Angeles Scout Council

John K. Sloan, a partner Council of the Boy Scouts of
i % Oliver,| America,
ltl‘loo!:e a:\a;v Sfl‘(::rll ul:as ‘bocn Seventeen past presidents
¥ 'y g

’ of the Los Angeles Area
installed a president of LoS|council, and their wives,

Angeles Area Council of the|were guests at the installa-
Boy Scouts of America, tion and awards dinner,
Sloan, who lives in Los An-| Among the guests were Mr.
« geles, is an Eagle Scout, He and Mrs, Phil Magruder of
has served 13 years as an Pasadena ,after whom a Tor-
adult volunteer with the Los|rance School was named, Ma-
Angeles Area Council and| gruder was president of the
for the past four years was Los Angeles Area Council in
vice president. He also is a 1954 while president of Gen-
member of the Nationalleral Petroleum Corp.
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